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Kit Carson Electric Cooperative and Guzman Energy Take Next
Step Toward Full Summer Solar Power by 2022

Co-op has requested proposals for the development of additional solar and
storage capacity

DENVER - April 30, 2019 — Kit Carson Electric Cooperative (KCEC) and its partner Guzman
Energy are continuing to move the co-op toward its goal of being 100 percent daytime solar
reliant by 2022. The co-op has issued a Request for Proposals to add seven megawatts of
solar capacity by the end of 2020.

The project aims to build on the solar arrays that KCEC has installed over the past 12 years
and will bring the co-op to a total of 25 of the 35 megawatts required to meet the 100% daytime
solar goal.

In addition, the RFP asks developers to propose projects that include both solar and storage.
If accepted, this will be the first implementation of storage in the Kit Carson territory.

“There has been high demand across the community to implement storage as part of our
energy mix, and it will help get us even closer to meeting our 2022 goal,” said Luis Reyes Jr.,
CEO and General Manager of KCEC. “We’re very proud of the progress we’'ve made to date
and are eager to start this next development phase.”

Guzman and KCEC joined forces in July 2016 with a goal of expanding the co-op’s renewable
energy capacity while lowering costs for members. The multi-year agreement is expected to
result in a cost savings of $70 million, and allows KCEC the flexibility to select the energy
sources that provide the best cost and environmental benefits to the communities it serves.
As a result, KCEC set a goal to make the territory one of the “greenest” cooperatives in the
country.

Since the partnership began, KCEC and Guzman have successfully completed the first phase
of solar installations. Guzman has helped facilitate the RFPs and has contracted with a
seasoned renewable energy expert with years of experience with wind, solar, and storage
projects for this second phase.

“This project is a strong example of how distribution co-ops can benefit their communities by
committing to aggressive renewable energy goals,” said Chris Riley, President of Guzman
Energy. “Kit Carson has been a leader in moving to a new utility business model, which not
only brings cleaner, more affordable power to its members, but creates jobs in the local
economy as well.”

Proposals are being accepted through May 17, 2019. More information can be found on the
KCEC website.
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About Guzman Energy

Guzman Energy is a wholesale power provider that supplies and trades power across North
America. Guzman Energy created a new type of energy model, one designed specifically to
help transition an outdated energy economy into the renewable age. We enable customers —
principally rural electric cooperatives and municipal power companies — to power their
communities with affordable, reliable, clean energy. Headquartered in Denver, Colo., Guzman
Energy has unique expertise in serving customers in the bilateral power markets of the
Western United States and conducts its business through two practice areas: Energy &
Environmental Trading and Energy Hedging & Risk Management. To learn more, visit
www.GuzmanEnergy.com.

About Kit Carson

Formed in 1944, Kit Carson is a member owned electric distribution cooperative in northern
New Mexico and is the second largest cooperative in the state. Kit Carson is one of 16 electric
cooperatives that serve rural New Mexico communities, serving nearly 30,000 members in
Taos, Colfax and Rio Arriba counties. To learn more about Kit Carson, visit
www.kitcarson.com.



